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Hillsborough County, ||
Florida
8% Bends

The coumty seat of Hills-

bereugh County ia Tampa,
the second largest city in

4| Prices te yleld 4.70% "

|

RAILROADS’ OCTOBER
| GROSS UP; NET DOWN.

Month Last Year Gener-
ally Are Reported.

1
! Frellminary estimates of mallroad ex-
[ perts appear to bs working out, judging
by the first few reports of class 1 car-
riers for October, showing increased
gross operating revenues but {n most
cases smaller net Income than recorded
lest vear. The heavy maintenance work
done by the lines following the termina-
luan of the shopmen's striks has been
‘nﬂacud in the statements which thus
1 far have appeared.

Exceptions to the general! rula arve
found, notably Atchison, Topeka and
Santa Fls, which reported gains In gross

Harris, Forbes & Co

Pine St., Cor. Wililam
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Barr Brothers &Co. ||

14 Wall St. New York
Tol. Recter 4500

1 and net. Baltimore and Ohlo, deapite the
fuct that strike expenses were all
charged off in September, showed a
smallér net than in October, 1821, 11l
nois Central made galns in both itema
Chicago and Northwestern showed a
dacline in net for the month. In most
Instanos the flgures for the first ten
monthg of 1922 showed a slight decline
from the totals for the sameé period last
year. This, railroad cheervers point out,
is inevitabie, in view of the shrinkage
tm revenues as a result of the coal and
rail strikes

Btrike costm are understood not teo
‘play an {mportant part in the October
atatements for most reads. In few In-
stances are strikebreakers belng housed
and fed at present, and thls was also
| trua during October. Tha eondition of
equipment following the termination of
the shop strike was such as to causs
apprehension among exccutives. The re-
sult has Besn & concerted drive to place
| rolling stock and power unita in condi-
tion to mest heavy winter weather.
How well the carrlers have succeeded 18
shown in the sem!-meonthly reports of
the car service division of the Ameri-
can Rallroad Association. It 1s also
shown in the shrinkage In net operating
mcome.

Although no reports have as yet bean
sent out by the Bureau of Rallway Eco-
nomics, there o little desire on the part
of oxperts to alter thelr original esti-
maate of an aggregats net rallway oper-
aging income for the country ranging
between  $75,000,000 and $50,000,000
Thus far the reports hinve been running
tmua to expectations. Conditions in cer-
tan sections of the country may, how-
ower, aiter the general aspect of the re-
port, eince it is admitted that some
romds may have charged off eéxtra ax-
pemisem of operation which ordinarlly
watild not appear in October.

The following table giveas the gross

and net figures from the reporis of a
number of carriers, and also compara.

Kansas City, Mo.

School

District

5% Gold Bonds

n-edmr 1, bo21

snd semi-annual interest

-NwYﬂt City

llitereat Exempt

Due July 1, 9943

-Idrl
nd

from a!l Federal

Income Taxes

The Kansas City, Missouri, School District,
tion of 324,410 according to the

with a
1930 has an

$573,879:316 and 1 Net Bonded Debt, with
this issue included

and
of $8,027,921.

These bonds, suthorized at an election, are
obligations of the School ’ Dis-
trict of Kansas City, which includes the entire

direct
City of Kansas City,

Assessed Valuation of
Sinking Fund dedueted..

Missouri.

Price to yield about 4.30%

Lepaiity approved by Tokn C. Thomson, By,

Guaranty

Company

of New York

140 Broadway

Fifth Avenue and
44th Street

Madison Avenue and
60th Street

| Detober lﬁ- . 824,
| Not operating ineome. 500

 Incomes Smaller Than in Sanig | Qotober

October
| Nat uun.ttn; Ineum-

tive statistics for the first ten menths
of this year and last year:

ATCHISON, TOPEKA AND SANTA ¥H
STBTEM.

982, 3
402,1 .
B0 B AT
| Ten, months growa. . .. 180,202,450 10" 870,644
| Not operating Income. 20,357,141 26,001,014
BALTIMORE AND OMIO,
m.t.rz.:m $10,048,002
3,081,157  5.420.407
on months JHB.024 107,218,726
Net operating lme 600,240 J221,060
CHICAGO, u:Lwaum AND BT, PAUL.
5,888 058 14,089,445

Tan months groes.....

10200385 75,060,893
ILLINOIS ('zrg;'m SYSTEM.

October xross ........ 17,602, 80 nsm i1
Net operating incoms. :!.201 BT 2,008,000
Tan monthe groes..... 141,700,

155,926,184
Net operating incorme. 21,170,121 19,124,618
CHIOAGO AND NORTHWESTERN.
Ootober yross ........ §14. 864,070 tl-llw
Net operating income. 1,808,430 2,607, 406
Ten montha groes..... 121 255,713 123 386.0‘.
Neot oporating income. 14,043,082
CLEVELAND, COINUINNATI, (WIUAGO
AKD ET. LOUIS,
October 87,815,604
Net oparating !rxeoum
Ten montha gross..... ,105,58
Net operaling I.n-nma 11 !:ﬂ..:l!
NORFOLKE AND WESTERN.

Ootober Frosd......... §7.500,008 87,240,808
Not operating deficit. 8076 12,013,550
e} monthy 602,080

Broas. . 76,637,774 66,
Net operating incoms. 18,152,418 10,800,004
WESTERN MARYLAND.

October gross......... 40,105 91,480,237
Net oparating income. “m.ws ’ 278,004
Ten months gross..... 14,857,126 14,938,412

Net operating Income. 2,540,851 2,478,060
MAINE CENTRAL.

October gross., . $1,807.805  §1,808,453
Net operating incoma. 182,150 192,473
Ten monthy gross..... 15,087,150 17,401,022
Net operating income. 2,050,605 277,007
NABHVILLE, CHATTANQOGA AND BT,
LOUIA.

Octeber gross......... 2,160,604  §2,007 571
Net operating Income. 413,335 447

Ten months gross..... 286,521 17,560,830
Net operating fncome. 2,306,812 1,201,882

NEW YORK, ONTARIO AND WHSTERN.
Ontober gross.. - $,108,825 91,112,062

Net operating de!lell 140,088 0,182
Ten motiths gross..... 10,300,679 1'.‘..0&5 548
Net operating lncoma. 880,249 1,221,089

NORFOLK AND EOUTHERN,

Octobor Rroe®......... n'o-m §767.179
Net operating income. 151,458 124,863
Ten mon groms. ... @,880,00T 628,

‘w{_, :ﬂ;m ng incoma. 851,708 616,028

Net Woek. Year

Monday. Ago. Ago.

10 Ralls...... 83356 -, K188 8207
10 Industrials. M.53 .... 9780 BL4T
] Nﬂlﬁ. «0 10037 36 10083 89,70

5 Pob. Util.., #8.02 .17 #7.58 75.28

30 Bonds...... OL83 —.14 0200 87,99

BOND NEWS AND KOTES

The bond market showed ne Improve-
mant yesterday and prices continued to
lose ground. ‘There way no buylng
power of & swbstantial charactér, with
bonds apparently offered freely on any
rally In prices. The most pronounced
weakness was In railroad bonds, In
that list the most important decline
was by Beaboard Alr Line 6s, which
opened at §69% and then declined to
below 66. Seaboard Alr Line 48 also
wera weal. Other railroad bonds re-
acting were New Haven 6s Erle ds,
C. & O. s, B. & O, 4148, Chicago Great
Westorn 45, Delaware & Hudson 5s_and
the St. Paul Issues, Tha only industrial
bonds showing Improvement wera the
sugar and rubber issues. Forslgn bonds
with the exception of the United King-
doms continued to dacline, United
States bonds went a Nitle lower,

New Municipal Offering.

A syndicate composed of Stacy &
Braun, the Detrolt Trust Company, De-
troit ; Merchants Loan and Trust Com-
pany, Chlcago, the First Trust and Sav-
ings Bank, c‘l-:lcm {s offering a new
{ssue of $9860,000 Massillon City, 0.,
school district 6 per cent bonds. ‘The
bonds are dated November 1, 1923, ma-
ture serially 1924 to 1946, Inclusive, and
are belng offered at prices to yield 4,60
per cent.

Ireland Wil Borrow,

The Irish Free State soon will enter
the money market as a borrower on
her own credit, according to the United
States Department of Commerce, which
says that Treland needs about £14,000,-
000 sterling to balance her budget.
Contlnued unrest in Ifeland has inter-
fered serlously with the collection of
révenues and It i{s not belleved that
revenue enllectéd can exceed £27,000-
006, ‘Expenditures of the Frea Btate
Government for 1922-23 amount to ap-
proximately €40,000,000. Expenditures
are gwollen by such items as £7,000,000
for the army, £10,000,000 for com-
pensation for destruction of property
and £1,800,000 for superannuation.

Offer Drainage Bonds.

Morey & Company are offaring $500.-
000 St Luele County, Worlda, Nerth
River Drainage Distriet serial 6 rer
cent. bonds, due 1927-47, inclusive, The
bonds are offered &t par and interest
to yleld 6 per cent

Martel Mills, Ine., Tw.

The Chase National Bank has been
designated trustes of $3,000,000 Martel
Mills, Tnc. first mortgage 15 year T
per cent. gold bonda.

Whitaker Papor Issue Sold
Mearrill, Lynch & Co. announes that
the new lesue of $1,500,000 Whitaker
Paper Company first mortgage 40 year

7 per cent. sinking
| offered by them yesterday at 100 and |

'lmortnt was sold

B and Ar took

Wasnmvoeron, Nov. 27.--The Bangor
and Aroostook Ratllroad um for Inter-
stats C ve C 1 ruthority
to-ddy to (e $250,000 In equlpment

The Pride of the Forest

is the matenal which feeds over 500 Brooklyn factories turning out wood ’
products with the aid of over eleven thousand pairs of hands. '

I This is only one of the Brooklyn industries which have a close relation
| to the Nassau National Bank-—a relation which has been productive of
mutual benefit to the firms we have been associated with and to us in
the form of diversified experience. This constantly increasing guiding |
foree is something YOU will receive when you bank here.

Ask the Man Who Bank» Here

NASSAU NATIONAL BANK
OF BROOKLYN |

46 COURT STREET
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BONDS IN STOCK EXCHANGE

MONDAY, NOVEMBER 27, 1922,
1922 1931 1830,
Dey's SAlOS +.ovasrescnnse . 811,404,000 $28,822,000 15,097,000
| Yoar to date......ee. eeiiiilll 8827015000  3,131,838,000-  4,052,444,000
RANGE or m s-um GOVERNMENT BONDS

~Closing— Not
Rid. mod.thu. in sz 000, Open, High. Low. Last. Chge.

100.02 100.08 207 S}il (1833-4T7) 4 100 03 100.10 100.0{ 100.04 —.DS‘L
8810 98.40 {11 ++ 18t ov, . ases s - 45 .e
97.68 98790 419 1 2d 48 (1927-43). .T 56 97, l‘ 97.56 9758 —.34
98.20 96.33 4.86 7 1nt cv. ﬂu (1982-47) 9834 36.30 9820 98.30 —.08
97.66 97.T0 442 745 2d gv. 4 l (1”1’-!2} 07.74 9774 9742 97.64 ~—.08
R i e T coes DTAS 97.52 97.48 9752 —.12
98.30 08.28 4.65 466 8d 4%s U'HS) . 38 0838 05.26 98.30 ~—.08
HA ok . 1 84 448 reg ‘Dl 18 §5.18 98,18 98.18 —10
100.00 100.80 .. 7 18t.58 4148 (1927-42)100,00 100.00 100.00 100.00 -—10
$8.00 98,02 49239 15833 4th l%! (Ilﬂ-ls) $8.06 .l 04 $8.00 98.00 —.08
35 100.30 4.0¢ e s (1922-28) 1%332 100.30 :%Z“s% xg'g b |

100.28 100.30 4.08 193 *Vic. l 1323—3 R X —

ot A Ky 1 *Vic, 4% reg.......100.04 100.04 100.08 100.04 ..
100.08 100.08 3.96 3! tVie, %8 11933-’3) 10’0 02 100,02 100,02 10002 —.04
i B tVic. 4%s 99.88 99.88 99.88 99.88 —.16
9. 30 029, .88 T84 U.8.Gov. t%a (41—53) .26 £9.8%8 950.26 00.50 —04
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Rate, Due.
AlCoAm...7 Nov.
AlCaAm...7 Oct
AmCottM)..60  Hept.
AmLt&Tr..8 May
AmSumTbh .75 June
AmTAT...6 Feb,
AmThread .6 Dec’
AnacCop...6  Jan.

Pp.. .7 Jan.
A-AmOLtd.7!4 Apr.
Armourev..7  July
B&ORRCol8 - Apr.
BellTCan..7 Apr.
BethStlev..7  July
BethBtl....6 Aug.
CanNor....5 Mar.
Can™MrRy. .83 Der.
CanNrRy..0}5 Dec.
CanNrRy..6 Aux.

o8 8
8
xp...8

e O

—

«e.7  Eumb.

o Mar,
IRTCocnv .8 Bept.
KanCyTer. 6 Nov.

u ., Centy
on en *ar,
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-Acemobl. In payment of Federal m]

=~ 140 Broadway '

SHORT TERM NOTES,

\ !n& phym tss 192
alled for ant ut
;Cnmd for payment at 10§

%% | 7. 5. CERTIFICATES AND NOTES.

on the dates of maturity.

The Treasury Deparimert offers to redeem |

Uhlted Btutes Trensury :..

vertificatss dus Trecembe
per cant. notes mllnﬂ for paymant |
At 100 and luterest at |

tory 4%

Digoem| 16, 1992,
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A Will and a Partnership

Mex wHo continue active in business up to the
time of their death seldom leave all their assets
in shape to be distributed immediately.

This is illustrated by a case in which this Com-
pany recently acted as co-executor,

The estate was valued at many millions, but a
major share consisted of a partnership interest in a
firm controlling industrial plants in several States.

Settlement required detailed inventories and
appraisals, financial analysis, and extended nego-

tiations, and was finally completed on a basis laid

out by experienced investment men.

Cash legacies, taxes and other claims called
for immediate payment. Careful liquidation of
various stocks and bonds was necessary in order

to meet these requirements.

In such cases, the ultimate value of an estate
greatly depends upon the executor. Whatever ,
your assets, the appointment of this Company
assures your family the protection of business

" counsel that is time-tested, and of an organization
with experience in the settling of many estates,

A conference with us now, as to the busi-
ness phases of a will, may assist in simpli-
fying in advance problems which otherwise
might delay settlement of your estate.

Guaranty Trust Company of New York

features

Approx.
Anked. F1eid | Low

nd l per cent, |
.,.... ard Vie- |

175,000 Shares of Common Stock of no par value
No Bonds or Preferred Stock

We wish te point out
conmection
lization, representing
dating value; hence free f
Admittedly high value of good will embodied in the Amold
Constable name.
Stlbil.hy of the dry goods business in New York City as
shown by the remarkable prosperity of nearly every one
T‘:e our big department stores.
new management is well equipped for the task to
make Amnold Constable & Co. x
commercial enterprises, in keeping with the fine name this
concern has enjoyed for nearly a whole century.
We have issued a brief circular regarding this isive, embods -
ing ity essemtiol features, which we will be glad to send you.

Bamberger, Loeb & Co.

in

Main Orrice Firru Avenve Orrice Mabpison Avexuve Orrice
Fifth Ave. and 44th St. Madison Ave. and 60th St.
Bia, Asked.Yield
‘25 10a% 10a% 570
'3? Igi‘: 1:,:* :2
S wosi 101 svo| B Fill out and mail
E.: 13’5: ot g.\;g this coupon
E R el
o 15 128 8 Real Thanksgiving
L m'{; E:-?ui ad0 | The man who has invested his surplus funds
WS oAl 90 600 in Qur Guaranteed First Mortgages and Cer-
‘38 94N 90 600
= o0ty 1004 tificates, from $100 up, is protected from
a4 A0 ly 1004 B.43 . T :
‘24 1004 100)5 850 financial worry. His income and investment
: are absolutely guaranteed. Let us tell you
a0 more about it in our latest booklet H-115,
o % 8 NewYorkTitleand Mortgage Company
o b Gl 135 Broaaway, New York 203 Montague Street, Brooklyn
24 100 10035 530 Bridge Plaza No., Long Island City
1503 1005 101 son| | White Plains 375 Fulton St., Jamaica Staten laland
1034 o.27
1018 6.50
102 6.70
10815 6.60
1014 7.30
101 B.21G i
OA Ly 005 v = - y
e e FHE L BEDROCK
108 573}
1004 6,00
110 .
10846 550 |
:%i‘.‘l %
et Arnold Constable & Co.
Feb. 1, 1930

certain  impressive |
with (his  dssue:

approximately present liqui-
rom any inflation.

one of our most sugcessful

[ 42 Broadway New Yorl:
FOREIGN mmu. BONDS, | = - ~——
B RAW SUGAR FUTURES |cANTOR GETS 820000 Awamm,
mim :aﬁ s il Yy A jury befors Justies Davis m e
Bee. o8 Prov. | prema Court yosterday found o verdiet
Ta6 Loan 0" | for 326,000 for Juoob Goldman, eantor
: :‘.; 1:9 ;'!‘ Ilfﬂ and cholr singer, of 70 Bherman avenus,
§07 Haear 2wt | who sued Stern Brothers for $75,000 for
410 57e-80 477 | Injurias received when an automobile he
A0 48850 3.8 | was driving was struck by a Stern truck
e Lt | near Goldman's home, lust March, J. C.
| Robinson wns attorney for the singer,
COFFEE, —_—
i N THEACH ACCIDENT PREVENTION.
Range of prices: Trav, Nrew Tork Universlly now has courses
Open, High, Lew., Claws, Olowe, | In aceldent pravention for teashers, who
Dacamber ..10.10 10,10 10.04 09010 10.0% | may Instruet thelr students In the se-
*“w Ry :"{; ;'r",“_ ';‘:15 L " ""' rlonsness of acvodents and the methods
3 5 i X a7 p M bo Ubed
1084 n Mﬂ . " .08 0f  D.ovos onn by which data on accldents may
“' . %.m aol Hm ]tuummm.mm-cmmm
!
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